
STAFFORDSHIRE CHAMBERS OF COMMERCE AND INDUSTRY LTD 

ANNUAL REPORT AND FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2019 



STAFFORDSHIRE CHAMBERS OF COMMERCE AND INDUSTRY LTD 

COMPANY INFORMATION 

Directors See Directors' Report for the names of directors. 

Secretary Mrs L Green 

Company number 00465975 

Registered office Commerce House 
Festival Park 
Stoke-on-Trent 
Staffordshire 
ST1 5BE 

Auditor Geens Limited 
68 Liverpool Road 
Stoke on Trent 
Staffordshire 
ST4 1BG 



STAFFORDSHIRE CHAMBERS OF COMMERCE AND INDUSTRY LTD 

CONTENTS 

Page 

Directors' report 1 - 2 

Directors' responsibilities statement 3 

Independent auditor's report 4 - 5 

Income and expenditure account 6 

Balance sheet 7 

Notes to the financial statements 8 - 15 



STAFFORDSHIRE CHAMBERS OF COMMERCE AND INDUSTRY LTD 

DIRECTORS' REPORT  
FOR THE YEAR ENDED 31 MARCH 2019 

- 1 - 

The directors present their report and financial statements for the year ended 31 March 2019.  Fuller information 
on the activities of the Chamber is contained in the Annual Review which is published separately. 

Principal activities 
Staffordshire Chambers supports the prosperity and opportunities for the people of Staffordshire and does this 
by supporting businesses to start, grow and succeed; by promoting and protecting home and overseas trade in 
Staffordshire; connecting businesses together at home and outside the county; delivering services and products 
that businesses require all based on their membership. 

Directors 
The Chamber is managed by a Board of Directors in accordance with the Articles of Association adopted by its 
members in General Meeting on 25 September 1996 and subsequently updated by Special Resolution as 
deemed necessary. For the purposes of the Companies Act, the Board members during the year 2018/19 are 
listed hereunder; none of these directors received any remuneration save the Chief Executive. 

President:  Mr P Farmer OBE 
Deputy President:  Mr M Hubbard 
Honorary Treasurer:  Mr J Dudley 
Chief Executive:  Ms S Williams 

Mr P Osman   Mr M Whitehead   Mr A Allen  
Mrs S Davy   Mrs K Beardmore   Mrs F Hawkins 
Mr C Croft   Mrs J Mirowski   Mr G Riley 
Mr K Mitchell   Mr D Boughey   Mrs R Hirschi 
Mr J Berrisford 

Directors' interests 
Staffordshire Chambers of Commerce and Industry is a company limited by guarantee. Every member of the 
Chamber undertakes to meet the liabilities of the Chamber to an amount not exceeding £2 per member.  
Therefore, no director has any material interest in the Chamber. 
The directors are responsible for the maintenance and integrity of the company website. Legislation in the United 
Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other 
jurisdictions. 

Auditor 
Pursuant to section 487 of the Companies Act 2006 Geens Limited continue in office as auditors. 

Statement of disclosure to auditor 
So far as the  directors are  aware, there is no relevant audit information of which the company's  auditors  are 
unaware. Additionally, the directors have taken all the necessary steps that they ought to have taken as directors 
in order to make themselves aware of a ny  relevant audit information and to establish that the company's auditors 
are aware of that information. 

This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption. 
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On behalf of the board 

Ms S Williams 
Director 
7 October 2019 
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The directors are responsible for preparing the annual report and the financial statements in accordance with 
applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law 
the directors must not approve the financial statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the company and of the surplus or deficit of the company for that period. In 
preparing these financial statements, the directors are required to: 

• select suitable accounting policies and then apply them consistently; 
• make judgements and accounting estimates that are reasonable and prudent; 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain 
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the 
company and enable them to ensure that the financial statements comply with the Companies Act 2006.  They 
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 
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Opinion 
We have audited the financial statements of Staffordshire Chambers of Commerce and Industry Ltd (the 
'company') for the year ended 31 March 2019 which comprise the income and expenditure account, the balance 
sheet and notes to the financial statements, including a summary of significant accounting policies.   The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including FRS 102   The Financial Reporting Standard applicable in the UK and Republic of Ireland  
 (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
• give a true and fair view of the state of the company's affairs as at 31 March 2019 and of its deficit for the 

year then ended; 
• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and 
• have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the  Auditor's  responsibilities for the audit 
of the financial statements  section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s 
Ethical Standard , and we have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Conclusions relating to going concern 
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to 
report to you where: 
• the directors' use of the going concern basis of accounting in the preparation of the financial statements is 

not appropriate; or  
• the directors have not disclosed in the financial statements any identified material uncertainties that may 

cast significant doubt about the company’s ability to continue to adopt the going concern basis of accounting 
for a period of at least twelve months from the date when the financial statements are authorised for issue . 

Other information 
The directors are responsible for the other information. The other information comprises the information included 
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the  
financial statements  does not cover the other information and, except to the extent otherwise explicitly stated in 
our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. 

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of our audit : 
• the information given in the directors' r eport for the financial year for which the financial statements are 

prepared is consistent with the financial statements ; and 
• the directors' report has been prepared in accordance with applicable legal requirements. 
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Matters on which we are required to report by exception 
In the light of the knowledge and understanding of the company and its environment obtained in the course of 
the audit, we have not identifie d  material misstatements in the directors'  r eport . 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to 
report to you if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not been received 
from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 
• certain disclosures of directors' remuneration specified by law are not made; or 
• we have not received all the information and explanations we require for our audit; or 
• the directors were not entitled to prepare the financial statements in accordance with the small companies 

regime and take advantage of the small companies' exemption in preparing the directors' report and take 
advantage of the small companies' exemption from the requirement to prepare a strategic report. 

Responsibilities of directors 
As explained more fully in the directors'  r esponsibilities  s tatement, the directors are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the directors determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, 
or have no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the   Financial 
Reporting Council’s website at: http://www.frc.org.uk/auditorsresponsibilities .  This description forms part of our 
auditor’s report. 

Use of our report 
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members 
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest 
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the 
company's members, as a body, for our audit work, for this report, or for the opinions we have formed. 

Karen Staley FCA BSc (Hons) (Senior Statutory Auditor) 
for and on behalf of Geens Limited 7 October 2019 
Chartered Accountants 
Statutory Auditor 68 Liverpool Road 

Stoke on Trent 
Staffordshire 
ST4 1BG 
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2019 2018 
£ £ 

Income 2,333,135 2,267,122 
Administrative expenses (2,392,966) (2,297,873) 
Other operating income 47,303 68,046 

Operating (deficit)/surplus (12,528) 37,295 

Interest receivable and similar income 9,478 789 

(Deficit)/surplus before taxation (3,050) 38,084 

Tax on (deficit)/surplus - - 

(Deficit)/surplus for the financial year (3,050) 38,084 
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2019 2018 
Notes £ £ £ £ 

Fixed assets 
Tangible assets 4 1,040,722 961,837 
Investments 5 1 1 

1,040,723 961,838 
Current assets 
Debtors 8 535,274 589,148 
Investments 9 207,369 100,000 
Cash at bank and in hand 1,073,014 1,285,035 

1,815,657 1,974,183 
Creditors: amounts falling due within 
one year 

10 
(648,661) (720,159) 

Net current assets 1,166,996 1,254,024 

Total assets less current liabilities 2,207,719 2,215,862 

Deferred income 11 (186,203) (191,296) 

Net assets 2,021,516 2,024,566 

Reserves 
Revaluation reserve 13 300,847 302,356 
Income and expenditure account 1,720,669 1,722,210 

Members' funds 2,021,516 2,024,566 

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime. 

The financial statements were approved by the board of directors and authorised for issue on 7 October 2019 
and are signed on its behalf by: 

Ms S Williams 
Director 

Company Registration No. 00465975 



STAFFORDSHIRE CHAMBERS OF COMMERCE AND INDUSTRY LTD 

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31 MARCH 2019 

- 8 - 

1 Accounting policies 

Company information 
Staffordshire Chambers of Commerce and Industry Ltd is a  private  company  limited by guarantee  
incorporated in England and Wales.   The registered office is  Commerce House, Festival Park, Stoke-on-
Trent, Staffordshire, ST1 5BE. 

1.1 Accounting convention 
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the 
Companies Act 2006 as applicable to companies subject to the small companies' regime. The disclosure 
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is 
required to show a true and fair view. 

The financial statements are prepared in  sterling , which is the functional currency of the company. 
 Monetary a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention, modified to include 
properties at the fair value at the transition date to FRS102 where these fair value amounts are deemed 
cost going forward as allowed under the transitional rules   The principal accounting policies adopted are 
set out below. 

The company has taken advantage of the exemption under section  399  of the   Companies Act 2006 not to 
prepare consolidated accounts , on the basis that the group of which this is the parent qualifies as a small 
group . The financial statements present information about the company as an individual entity and not 
about its group . 

1.2 Income and expenditure 
Income represents amounts receivable for annual subscriptions and charges for services provided and is 
stated net of VAT. Annual subscriptions have been accounted for over the period to which they relate and 
may cross the financial year end.  

Funds receivable in respect of specific projects are treated as deferred income and released to the income 
and expenditure account so as to match the expenditure incurred on the particular project with the income 
received. Or, if relevant, income is released when the conditions for the project have been satisfied. 

Deferred project income is included in the balance sheet in 'Other Creditors' 

1.3 Tangible fixed assets 
Tangible fixed assets  are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses. 

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over 
their useful lives on the following bases: 

Freehold buildings Between 60 and 10 years 
Fixtures, fittings & equipment Between 10 and 3 years 

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and  is credited or charged to surplus or deficit . 
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1.4 Fixed asset investments 
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and 
subsequently measured at cost less any accumulated impairment losses.   The investments are assessed 
for impairment at each reporting date  and   any  impairment   losses or reversals of impairment losses are 
recognised immediately in surplus or deficit. 

A subsidiary is an entity controlled by the company . Control is  the power to govern the financial and 
operating policies of  the  entity so as to obtain benefits from its activities.  

Any distributions received from subsidiaries, joint ventures and LLP's where we are a member, are on a 
received basis. 

1.5 Impairment of fixed assets 
At each reporting  period  end date, the  company  reviews the carrying amounts of its tangible  assets to 
determine whether there is any indication that those assets have suffered an impairment loss. If any such 
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, 
the company  estimates the recoverable amount of the cash-generating unit to which the asset belongs. 

1.6 Financial instruments 
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.  

Financial instruments are recognised in the company's balance sheet when the company becomes party to 
the contractual provisions of the instrument. 

Financial assets and liabilities are offset , with  the net amounts presented in the financial statements ,  when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest   method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest.  Financial 
assets classified as receivable within one year are not amortised. 

Investments 
Short term liquid investments are initially measured at fair value, with subsequent changes in fair value 
recognised in the income and expenditure account.   

Classification of financial liabilities 
Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into.  
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Basic financial liabilities 
Basic financial liabilities, including creditors, are   initially recognised at transaction price unless the 
arrangement constitutes a   financing transaction, where the debt instrument is measured at the present 
value of   the future  paymen ts discounted at a market rate of interest.  Financial liabilities classified as 
payable within one year are not amortised. 

Trade creditors  are obligations to pay for goods or services that have been acquired   in the ordinary course 
of business from suppliers. A m ounts payable are classified as   current liabilities if payment is due within 
one year or less. If not, they are presented   as non-current liabilities. Trade creditors are recognised initially 
at transaction price . 

1.7 Employee benefits 
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services 
are received. 

1.8 Leases 
Rental income from operating leases is recognised on a straight line basis over the term of the relevant 
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying 
amount of the leased asset and recognised on a straight line basis over the lease term. 

Rentals payable under operating leases,  including  any lease incentives received, are charged to  profit or 
loss  on a straight line basis over the term of the relevant lease except where another more systematic 
basis is more representative of the time pattern in which economic benefits from the lease d  asset are 
consumed.   

1.9 Government grants 
Government grants receivable in respect of capital expenditure are treated as deferred income and 
released to the income and expenditure account so as to match the depreciation charged on the fixed 
assets purchased with the grant.  Deferred grant income in the balance sheet represents total grants 
received less amounts credited to the income and expenditure account. 

2 Employees 

The average monthly number of persons (including directors) employed by the company during the year 
was 43 (2018 - 41). 

3 Impairments 

Impairment tests have been carried out where appropriate and the following impairment losses have been 
recognised in surplus or deficit: 

2019 2018 
Notes £ £ 

In respect of: 
Land and buildings 4 - 49,796 
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4 Tangible fixed assets 
Freehold 
buildings 

Fixtures, 
fittings & 

equipment 

Total 

£ £ £ 
Cost or valuation 
At 1 April 2018 1,619,075 290,791 1,909,866 
Additions 91,712 36,351 128,063 

At 31 March 2019 1,710,787 327,142 2,037,929 

Depreciation 
At 1 April 2018 696,487 251,542 948,029 
Depreciation charged in the year 29,965 19,213 49,178 

At 31 March 2019 726,452 270,755 997,207 

Carrying amount 
At 31 March 2019 984,335 56,387 1,040,722 

At 31 March 2018 922,588 39,249 961,837 

Land and buildings were valued on an open market basis by Butters John Bee, a firm of Chartered 
Surveyors during the year ended 31 March 2016. Under the transitional rules for FRS 102, this value is 
used as the deemed cost of these assets on an ongoing basis.   

If land and buildings were stated on an historical cost basis rather than a fair value basis, the total 
amounts included would have been as follows: 

2019 2018 
£ £ 

Cost 1,233,303 1,141,591 
Accumulated depreciation (549,815) (521,359) 

Carrying value 683,488 620,232 

The difference between the historic net book value and the current net book value is reflected in the 
revaluation reserve.   

5 Fixed asset investments 
2019 2018 

£ £ 

Investments 1 1 
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Fixed asset investments not carried at market value 
Investments are measured at historic cost. 

Movements in fixed asset investments 
Shares in 

group 
undertakings 

£ 
Cost or valuation 
At 1 April 2018 & 31 March 2019 1 

Carrying amount 
At 31 March 2019 1 

At 31 March 2018 1 

6 Subsidiaries 

Details of the company's subsidiaries at 31 March 2019 are as follows: 

Name of undertaking Registered Nature of business Class of % Held 
office key shares held Direct Indirect 

S.O.T Community 
Partnership Railway 
Enterprise Centre Ltd 

1 Property Management Ordinary 

100.00 

Registered Office addresses: 

1 Railway Enterprise Centre, Shelton New Road, Stoke-on-Trent, Staffordshire ST4 7SH 

The aggregate capital and reserves and the result for the year of the subsidiaries noted above was as 
follows: 

Name of undertaking Profit/(loss) Capital and 
Reserves 

£ £ 

S.O.T Community Partnership Railway 
Enterprise Centre Ltd 534,535 9,201 

The investment in subsidiaries are stated at cost. 
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7 Significant undertakings 

The company has significant holdings in undertakings which are not consolidated: 

Name of undertaking Registered Nature of business Class of % Held 
office shares held Direct Indirect 

West Midlands Chamber of 
Commerce LLP 

England Promote trade and commerce LLP 
17.00 

Staffordshire Chambers 
Enterprises Limited 

England Contract bidding Ordinary 
50.00 

Ceramic Development 
Limited 

England Dormant Limited by 
guarantee 50.00 

West Midlands International 
Trade LLP 

England Promote international trade LLP 
21.00 

West Midlands Business 
Representation LLP 

England Non-trading LLP 
50.00 

The aggregate capital and reserves and the result for the year of significant undertakings noted above was 
as follows: 

Name of undertaking Profit/(Loss) Capital and 
Reserves 

£ £ 

West Midlands Chamber of 
Commerce LLP (94) 509,483 
West Midlands International 
Trade LLP 39,117 
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8 Debtors 
2019 2018 

Amounts falling due within one year: £ £ 

Trade debtors 355,911 425,428 
Other debtors 30,984 41,449 
Prepayments and accrued income 148,379 122,271 

535,274 589,148 

9 Current asset investments 
2019 2018 

£ £ 

Other investments 207,369 100,000 

10 Creditors: amounts falling due within one year 
2019 2018 

£ £ 

Trade creditors 58,749 91,309 
Corporation tax (1,025) (1,025) 
Other taxation and social security 107,275 91,146 
Other creditors 37,762 103,581 
Accruals and deferred income 445,900 435,148 

648,661 720,159 

11 Government grants 

Government grants received to assist with the acquisition of business premises are treated as deferred 
income and released to the income and expenditure account over the useful economic life of the related 
asset to match the depreciation charge.  The deferred grant balance at 31 March 2019 is £186,203 (2018 - 
£191,296).  Amortisation of £5,093 (2018 - £33,771) has been credited to the income and expenditure 
account during the year in respect of these grants. 

12 Members' liability 

The company is limited by guarantee, not having a share capital and consequently the liability of members 
is limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the 
company on winding up such amounts as may be required not exceeding £2. 
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13 Revaluation reserve 
2019 2018 

£ £ 

At beginning of year 302,356 354,215 
Other movements (1,509) (51,859) 

At end of year 300,847 302,356 

14 Operating lease commitments 

Lessee 
At the reporting end date the company had outstanding commitments for future minimum lease payments 
under non-cancellable operating leases, as follows: 

2019 2018 
£ £ 

86,106 22,795 

15 Related party transactions 

The Chamber is limited by guarantee and under the control of its individual subscription paying members.   

The Chamber receives and provides services to entities, which could be under the control of directors of 
the Chamber.  All of the transactions with these entities have been concluded under normal market 
conditions and are therefore not required to be disclosed in accordance with accounting standards. 


